
Mahindra CIE Automotive Ltd 
Mahindra Towers. I* Floor. 

Dr. G. M. Bhosale Marg, Worli, 
Mumbai 400 018, India 
Tel: +9l 22 24931449 
Fax: +9122 24915890 

19" April, 2018 

Sub: Voting Results of the 19th Annual General Meeting 

BSE Limited 
Corporate Relationship Department, 
P.J. Towers, 
Dalal Street, Fort, 
Mumbai - 400 001. 

BSE Scrip Code: 532756 

Ref: Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations") 

National Stock Exchange of India Ltd., 
Corporate Relationship Department, 
Exchange Plaza, 5" Floor, 
Plot no.C/l, G Block, 
Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051. 

NSE Scrip Code: MAHINDCIE 

Dear %/Madam, 

Pursuant to Regulation 44 of the Listing Regulations, please find enclosed the Voting Results in 
the prescribed format along-with consolidated Report of the Scrutinizer. 

Based on the consolidated Report of the Scrutinizer, as annexed, all Resolutions as set out in the 
Notice of the 19" Annual General Meeting have been duly approved by the Shareholders with 
requisite majority. 

Kindly acknowledge and take the same on record. 

Thanking you, 

Yours faithfully. 

Mahindra CIE Automotive Limited 

Company Secretary and Head - Legal 
Encl :As above 

Mahindra CIE Automotive Limited 
CIN: L27100MH1999PLC121285 



Date of the AGM/EGM 
Total number of shareholders on record date 
No. of shareholders present In the meeting either in person or through prow: 

Promoters and Promoter Group: 
Public: 

No. of Shareholderr attended the meeting thmugh Video Conkrencing 
Promoters and Promoter Group: 
Public: 

Category Mode of Voting 
€-Voting 

Postal Ballot lii 

MAHINDRA CIE AUTOMOTIVE LIMITED 
19-04-2018 
69,266 

6 
126 

Not Applicable 
Not Applicable 

Resolution No. 
Resolution required: (OrdinarylSpecial) 

Whether promoter1 promoter group are 
interested in the agenda/resolution? 

%of Votes Polled 
on outstanding 

M of shares I No. of votes Ishares I No. 01 Votes - in 

1 
ORDINARY RESOLUTION 
To receive, consider and adopt the Audited Financial Statements (including Audited Consolidated Financial Statements) of the Company forthe 
Financial Year ended 31st December, 2017 and the Repons of the Board of Directors and Auditors thereon 

NO 
- 

held (1) polled (2) 1(3)=[(2)1(1)]* 1W lfavour (4) 
264,323,012 I loO.owW 1 264,323,012 

%of Votes in %of Votes 
favour on votes against on votes 

No of Votes- Ioolled ~oolled 
aganst ( 5 )  1(61=1(4)/(2)1'1~ 1(7)=1(5)1(2)1'1~ 

I lOO.OWW 1 

1-1 50,836,841 1 I I I I I 
Postal Ballot l i f  



%of Votes Polled 





Resolution No. 14 
Resolution required: (Ordinad Special) /ORDINARY RESOLUTION 

l~atification of appointment of Price Waterhouse Chartered Accountants LLP ( F i n  Registration No. 012754N/N500016) as the Statutorq Auditors of 

I lthe~ornpany, to hold office till the conclusion of the 23rd Annual General Meeting of the Company to be held in the year 2022 and approve their 

%of  Votes Polled I I %of Votes in %of Votes I 1  
on outstanding favour on votes against on votes 

No. of shares No. of votes sharer No. of Votes - in No. of Votes - polled polled 
Category Mode of Voting held (1) polled (2) (3)=[(2)/(1)]* 100 favour (4) against (5) (6)=[(4)/(2)1*100 (7)=[(5)/(2))*100 

E-Voting 264,323,012 100.WOW 264,323,012 100.OOWD 
Poll 

264,323,012 
Postal Ballot (if 

Public- Non Institutions - I 



Resolution No. 15 
Resolution required: (Ordinary/ Special) IORDINARY RESOLUTION 

l~atification of the remuneration ~avable to MIS. Dhananiav V. Joshi &Associates. Cost Accountants, (Firm Registration Number OW0301 appointed as 

C a W V  

Public- Non Institutions 

No. of voter 
polled (2) 

264,323,OU 
Mode of Voting 
E-Voting 
Poll 
Postal Ballot (If 

No. ofshares 
held (1) 

264,323,012 

%of Votes Polled 
on outstanding 
shares 

(31=1(2)/(1)1* 100 
lOO.OW00 

No. of Votes- in 
favour (4) 

264,323,012 

No. ofvotes - 
against (51 

%of Votes In 
favour on votes 
polled 

(6)=I(4)/(2)1*100 
1W.woOO 

%of Votes 
agalmt on votes 
polled 

(7)=[(5)/(2)Ig1~ 





Resolution No. 7 
Resolution required: (OrdinaryISpecial) SPECIAL RESOLUTION 

Approval of payment of remuneration of Rs. 28,WO.OW per annum, by way of a monthly payment to Mr. Hemant Luthra (DIN:00231420) as the Non- 
Executive Chairman of the Company along-with other benefits as detailed in the explanatory statement for the period of two years from 1st April. 

Category Mode of Voting 
E-Voting 
Poll 
Postal Ballot (if 

NO. of shares 
held (1) 

264,323,012 

No. of votes 
polled (2) 

264,323,012 

%of Votes Polled 
on outstanding 
shares 

(3)=[(2)/(1)1* 100 
1W.00WD 

NO. of voter - in 
favour (4) 

264,323,012 

No. of Votes - 
against (5) 

%ofvotes in 
favour on votes 
polled 

(6)=[(4)/(2)1*100 
100.OW00 

%of Votes 
against on votes 
polled 

(7)=[(5)1(2)1*100 





SACHIN BHAGWAT 
ACS 

PRACTICING COMPANY SECRETARY 

Scrutinizer's Report - Consolidated 

To, 
The Chairman 
Nineteenth Annual General Meeting ("AGM") of 
the Equity shareholders of Mahindra CIE Automotive Limited held on 
the 19th day of April, 2018 at Rama & Sundri Watumull Auditorium, 
Kishinchand Chellaram College, 
Dinshaw Wacha Road, Churchgate Mumbai - 400 020. 

Dear Sir, 

1. I, Sachin Bhagwat, Practising Company Secretary, was appointed as a Scrutinizer 
by the Board of Directors of Mahindra CIE Automotive Limited ("the Company") 
for the purpose of : 

(a) scrutinizing the remote e-voting process under the provisions of Section 108 of 
the Companies Act, 2013 ("the 2013 Act") read with Rule 20 of the Companies 
(Management and Administratian) Rules, 2014 ("the Rules") for all the resolutions 
contained in the notice of the AGM; and 

(b) scrutinizing the voting process conducted by use of ballot papers at  the AGM 
for all the resolutions contained in the notice of the AGM. 

2. I submit my consolidated report, on the results of remote e-voting together with 
that of voting by use of ballot papers, as under: 

ORDINARY BUSINESS 

Item No. 1 - Ordinarv Resolution 

To receive, consider and adopt the Audited Financial Statements (including Audited 
Consolidated Financial Statements) of the Company for the Financial Year ended 31st 
December, 2017 and the Reports of the Board of Directors and Auditors thereon 
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516, Siddhartha Towers I ,  G. A. Kulkarni Road, Kothrud, Pune 411038 

Tel: (020) 25435419 Email: sbhagwatcs@yahoo.co.in 

d 

Result 

Passed with 
requisite 
majority 

Percentage of 
total votes 

99.99997 

0.00003 

100 

Votes in favour of the 
resolution 

Votes against the 
resolution 

Number of 
ballots 

164 

4 

-- 

Number of 
votes 

321,879,909 

112 

Total 168 321,880,021 



Abstained votes 

Invalid Votes 

Number of ballots Number of votes 

Item No. 2 - Ordinarv Resolution 

0 1 0 

Number of ballots 

Appointment of Mr. Hemant Luthra (DIN: 00231420) as Director, who retires by rotation and 
being eligible, offers himself for re-appointment 

Number of votes 
I I 1 

Abstained votes 

Votes in favour of the 
resolution 
Votes against the 
resolution 
Total 

Invalid Votes 

Number of 
ballots 

157 

10 

167 

Number of ballots Number of votes 

Item No. 3 - Ordinarv Resolution 

Number of 
votes 

319,677,608 

2,202,413 

321,880,021 

0 1 0 

Number of ballots 

Appointment of Mr. Shriprakash Shukla (DIN: 00007418) as Director, who retires by rotation 
and being eligible, offers himself for re-appointment 

Number of votes 

Percentage of 
total votes 

99.31577 

0.68423 

100 

1 I 1 
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P 

Passed with 
requisite 
majority 

Votes in favour of the 
resolution 

Votes against the 
resolution 

Total 

Number of 
ballots 

162 

4 

166 

Number of 
votes 

320,066,931 

1,521,621 

321,588,552 

Percentage of 
total votes 

99.52684 

0.47316 

100 

Result 

Passed with 
requisite 
majority 



Abstained votes 

Invalid Votes 

Number of ballots Number of votes 

Item No. 4 - Ordinarv Resolution 

Ratification of appointment of Price Waterhouse Chartered Accountants LLP (Firm Registration 
No. 012754N/N500016) as the Statutory Auditors of the Company, to hold office till the 
conclusion of the 23rd Annual General Meeting of the Company to be held in the year 2022 and 
approve their remuneration. 

I I 291,469 

Number of ballots Number of votes 

Abstained votes 

I I 1 

Votes in favour of the 
resolution 

Votes against the 
resolution 

Total 

Invalid Votes 

-- 

Number of 
ballots 

163 

4 

167 

Number of ballots Number of votes 
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Number of 
votes 

321,879,738 

283 

321,880,021 

0 1 0 

Number of ballots Number of votes 

Percentage of 
total votes 

99.99991 

0.00009 

100 

1 I 1 

Result 

Passed with 
requisite 
majority 



SPECIAL BUSINESS 

Item No. 5 - Ordinaw Resolution 

Ratification of the remuneration payable to M/s. Dhananjay V. Joshi & Associates, Cost 
Accountants, (Firm Registration Number 000030) appointed as Cost Auditors of the Company 

I Number of / Number of I Percentage of I Result 
ballots 

resolution 

- 
Votes against the 
resolution 

Abstained votes 

Votes in favour of the / 164 1 321.879.959 / 99.99998 1 Passed with 
votes 

I I I 

" 
total votes 

3 

Total 

Invalid Votes 

167 1 321,880,021 1 100 

Number of ballots 

. . 

62 

Number of votes 

Item No. 6 - Special Resolution 

0 1 0 

Number of ballots 

Approval to pay remuneration to Managing Director, Whole-time Director and other Non- 
Independent Directors, either by way of a monthly payment or at a specified percentage of the 
net profits of the Company or partly by one way and partly by the other and to pay 
Remuneration to the Independent Directors of the Company by way of profit related 
commission provided that (i) total remuneration paid to all the Directors taken together in 
respect of any Financial Year shall not exceed 11% of the net profits of the Company for that 
Financial Year (ii) the remuneration paid to all the Non-Executive Directors of the company 
taken together in respect of any Financial Year may exceed 1 % but shall not exceed 4 % of the 
net profits of the Company for that Financial Year and (iii) the remuneration payable to all the 
Executive Directors 1i.e. Managing Director or Whole-time Director] of the Company taken 
together in respect of any Financial Year shall not exceed 7% of the net profits for that financial 
year. 

0.00002 

Number of votes 

requisite 
majority 

1 I 1 

Votes in favour of the 
resolution 
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Number of 
votes 

319,927,530 

Number of 
ballots 

156 

Percentage of 
total votes 

99.48349 

Result 

Passed with 
requisite 
majority 



Total 166 1 321,588,552 1 100 1 
Abstained votes 

Votes against the 
resolution 

Invalid Votes 

10 

Number of ballots 
1 

Number of votes 
291,469 

Item No. 7 - Special Resolution 

1,661,022 

Number of ballots 

Approval of payment of remuneration of Rs. 28,000,000 per annum, by way of a monthly 
payment to Mr. Hemant Luthra (DIN.00231420) as the Non-Executive Chairman of the 
Company along-with other benefits as detailed in the explanatory statement for the period of 
two years from 1st April, 2018 to 31st March, 2020 

0.51651 

Number of votes 
1 I 1 

Abstained votes 

Votes in favour of the 
resolution 

Votes against the 
resolution 

Total 

Invalid Votes 

Number of 
ballots 

156 

10 

166 

Number of ballots Number of votes 
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Number of 
votes 

320,963,873 

624,679 

321,588,552 

1 I 291,469 

Number of ballots Number of votes 

Percentage of 
total votes 

99.80575 

0.19425 

100 

11 1 

Result 

Passed with 
requisite 
majority 

- 



Item No. 8 - Ordinarv Resolution 

Approval for the Material Related Party Transactions entered into or to be entered into with 
Mahindra and Mahindra Limited (Holding Company of the Investing Company in respect of 
which the Company is an Associate), from 1st January, 2018 and every Financial Year thereafter, 
provided that aggregate amount of all such Transactions during any one Financial Year shall 
not exceed Rs. 15,000,000,000 (Rupee Fifteen Thousand Million). 

Abstained votes 

Votes in favour of the 
resolution 

Votes against the 
resolution 

Total 

Invalid Votes 

Number of 
ballots 

119 

42 

161 

Number of ballois 
6 

Number of votes 
194,722,442 

EZEZ~$Z~ Secrekry 
ACS 10189; CP No.: 6029 

Number of 
votes 

57,635,960 

4,250,212 

61,886,172 

Number of ballots 

Countersigned by : 
a M a h i n d r a  CIE Automotive Limited 

Number of votes 

Company Secretary 

Percentage of 
total votes 

93.13221 

6.86779 

100 

2 1 65,271,408 
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Result 

Passed with 
requisite 
majority 


